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q URAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016 B
' S1.Ng. i T PARTICULARS Quarter endad Half yuar ended |
. Siptmﬁnr June 30, *Sapt;ﬁh:ur 30, { September 30, | Septamber 30,
| 30, 2018 2016 2015 2016 21015
i : ) T UNAUDITED ) !
1 [income from operations 5
(a) Income from operations
-From Ergction, procurement and construction 4,562 3,525
-Fram Finished goods - 6,050
(b} Other Opersting Income _ ___ _.’® '|
Tots! Income from aperations (net) X 4,569 ] 9,604 |
i |Expeanses r
(a) Cost of materiais/Services 4,219 3,658
(b) Purchases of Stock in trade - 6,035
i. (¢} Employee bensfits expenses B16 971
{d) Deapreciation and amortisation axponses 26 3N
(e} “rovisinn for doutful debt - 8O
{f1 Gther expenses Fro | i} 425
Total axpanses 5,831 11,234
3 |Profit / (Loss) from operations before other (1,262) (1,630)
lincome, finance costs and excaptional ltems (1~
i)
4 (Other Income 107 151 91 | 258 259
S IProfit / (Loss) from grdingry activities before finance {§51) {4%53) {626} {1,004} (1,371)
LOsts and exceptional tems (3+4/-4)
& {Finance Costs 3,820 | 3,979 3,990 7,799 7,244
7 |Profit / (Loss) from ordinary activities after finance C{4,371) (4,432) (4,617) (8,803} {B,615)
costs but before excepitional tems (5+/-5) -
. | i
8 ’Exceptima{- {tams - l - - - ';t
9 [Profit / (Loss) from grdinary activities before tax (7-8) (4,37 1)‘ (4,432) {4,617} } (8,803} (8,615)
10 {Tex Expanse
Carrant tax (in respect of earfier year) | . . i - - 1
J Deferred tax . . . -
[ 11 |Nat Profit / (Loss) from Ordinary activities after {4,371) {4,432) {4,617} {8, 803) {8,616)
tax {9-10)
12 |Extraordinary Items (Net of tax gxpense ) - I - - - -
13 |Nst Proflt / (Loss) for thea pariod (11-12) {4,371)! (4,432) (4,5617) {8,803) (8,616)
14 {Other Comprehensive Incoma (net of tax) 10 11 | 1 21 ,
15 [Total Comprehensive Incomae {afker tax) for the {4,361) (4,421) {4,616) (8, 782) {B,&id}z
period (13+14) : |
16 |Paid-up Equity Share Capitsl (Face value ¥ 2 per |
17 [Reserves excluding Revaluation Reserves as per - - - . .3
balance sheet of previous accounting year |
18 |Earnings per share (before extraordinary items) !
of ¥ 2/~ sach {not annualized) I
(8) Basic {6.06) {6.151] [6.41) (12.21)} {11.96)
(b) Qlivted . (6.06) (6.15) {6.41) {(12.21) (11.96}
18.i |Earnings per shara {after axtraordinary itams) l
of ¥ 2/- gach (not annualiised) . | !
- i
(a) Basic (6.06) (6.15) (6.41) (12.21) (11.96)
(b) Diluted {6.06) (6.15) (6.41) (12.21) {11.96)
- il Pnnd - y—— vl v e aplimplriniy oy e s e
[PART 11
A reconchation of net (oss as per previousiy reparted under previous Indian GAAP and IND AS is as under:
A [Particulars " $i_1ii =ﬂnth. .
andad
September 30,
2015 i
Unaudited
Met Loss repartad as per previous ndian GAAP 4,&?4 8,636 |
!  Add: o
impact gue to fair valuation of Financial Instruments and others ' 3 ) {20}
Net loss racast to Ind AS 4:517 | 8,616 ]
~ {Other compresensive income (after tax) (tH (2) |
Total compresensive incoma (comprising loss for the period 4,616 | 8,614
after tax and other comprehansiva income) .

. e,




IE lﬁtltirnant of Assets and Liabilities o ' - e "
T T o T | AS on

!

Saptember 30,
PARTICULARS = +01 6
{ | {(Unaudited) |
v smpajailllllfleflfllfb L Paialo4oial i o} o4t aiplg AP SRPSRiapoiotoiyinilplullllll S PPl T Y e o — R,
iasseTS
NON CURRENT ASSETS { 976
' 7
2. Proparty, Plant ard Eqguipment ' 14
b. Tangible Assets
¢. Financial Assets ‘ t 45 386
- Investmaeant % {515
~Loan and Advances
~Other 6,767
d. Other Non-Current Assets *
e. Deferred tax Assats, net : — T,
Tote] Non currant Azsets v
ICURRENT ASSETS | *
&, lnventorias
i {b. Financial Assets
-Trade and other receivables 13,690
«Cash and bank balances 89
-Qther bank balances 62
-Loans and advances 48]
~-Cther 14
. Othar current assets 31,881
4. Current Tax Assets (net) | . 355
|Totsl Currant Assats . 46,570
I k v e - . T PP RRRRREIREE L EE  ERR  BE et PRt — W SRR S R |
‘ TOTAL o 71,131_
| | |
f.ﬂWIT"t‘ AND LIABILITIES )
Bqulty shars capital 1,44
Other Equity . (1,07,263)
Total Equity ' _ {1,05,A23)
NON~CURRENT LIABILITIES

|- ) Financial Habilitias
~Borrowings

~-Other financial Habilities
b)Provision

Total Non Current Liabilitias

CURRENT LIANILITIES
3) Financial {abitives

' ~Boarrawing

~Trade payablas

-Qther financial abillties
~Borrowing under recavery (Refer riote 4 (f) )
b) Qther Current Liabilities

C) Provisions

 Total Currant Liabilities

1,76,923
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i hha Company is primarily ﬁl‘lﬁﬂ'ﬂﬁ? n t'i"ui huslinnuﬂ of prnﬂdinam tﬁiﬁﬁnﬁf]hg solution for all manu!’actur'ind ;utivit}uk and nu%
other segment business during the quarter and half ysar ended September 34, 2016, however the torresponding quarter and
L hatf year snded’s sagmant has been disclosed to comply as under; . -
UNAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016
- 4 N " , el gt : - - - ’ -
§.No., {Particulars Quarter ented l Half year endad
N Septamber | Juna ;0, 1 sapt.;mt;rlzﬂ, Septambear 30, Sapfumhﬁr 30,
30, 2016 2016 2015 2016 2018
# {(Unaudited) | (Unaudited) i {Unaudited) (Unaudited) | (Pnuuiﬁ}ﬂd) 1
1 Segmant Revenues B
{ L EGrection procurement & oonstrusction 2,281 2,288 2,092 4,569 3,554
i, Finiskeed goods 2,913 3 I N ﬁ,{}iﬂ
1 Gross Turnover 2,481 j,ﬁﬂE _ 4,569 . ﬂ.ﬁ-l}dq :
| — —
Net Turnaver rﬂ 2,281 | 5,005 , 415159 _ 9,604 |
2 1Sepmant Rasults - |
. Erection procuremaent & construction (658) (728} (1,264; (1,641)
li, Finished goods . _ *10 i _ N 11 |
| af Intrast and .
::;al segment Frofit/{Loss}) hefore Intr (GSB]J (604) (718)| (1,262 (1,630)
a Irterest expenses 3,820 3,979 3,990 2,799 7,244
b Other Un-allocable incomig {net of expenditura) (913} {258) (259)
Profit before Tax (4,617)] (8,803 (8,615)
Prior periog (Expenses) - -’ ) e
Profit/ (Loss) befars tax (4,371) {4,432) (4,617)] (8,803)) (8,615)
i Prior year adjustments - - - | - o
Profit/{Loss) before tax {4,3?‘1}‘ {.4.432) {4,617} {H.#ﬂii)[ (8,615)]
] Frovision fgr tax “ - - - -
2 Current tax {in respact of earlier year) . - - - 1
b Deferred tax | ' - | - | | - - ]
d__JDeferred tax adjustments of prior years B - . R - :
Profit/{Loxs) after tax (#,3‘?1): - (4,432)[ (4,617)] (8,803} {&.616)1
3 [|Segment Assets
E o Eraction procurarmaeant & construction 52,517 53,812 45 852 52,547 45,852
[ fi. Finlshed goods 2,969 2,569 2,569 2,969 2,969 ;
| dif Unaliocatad 15,741 16,176 | 16,113 15,741 | 18,111
" Yot 7 ] 72887 0 64,932 71,237 84,932
4 [Segment Liabilitiag
| Erection procuremaent & corstruction 1,72,232 § 1,69,611 | 1,49,418 1.72,232 1,49, 419
it. Finished goods | 4,631 46311 4 631 4,631 4,631
i H: Unaliocated | 1&?_# 179 § _ 12 187 o z;gﬂ
Total 1,77,058 1,74,421 | 1,54,262 | 1,777,050 1,54,162
5 Capital Emplayed
H {Sagment assets - Segment liabilitias) |
] | 1. Erection procurement & construction {1,1%,715) {1,15,799) {1,03,5673 (1,19,715) {1,03,567)
-l Finished goods {1,662) (1,662} {1,662} (1,662} (1,662},
ili  Unallocated 15,554 15,997 15,899 h 15,554 15,899
. Totat Capital empioyad | (1,05,823)] (1,01,464) {89,330 (3,05823} {89,330)
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i The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 Companles Act, 2013, read with rejevant
riles issuad thereunder. The date of transition of the Ind AS is 1 April 2015 and accordingly, these unaudited financial resuits have beean
prépared in accordance with the recognition and measuremant principlas (aid down In Ind AS 34 “Interim Financial feporung” and other
accounting principies generally accepted in India. The !mpact of transition has been accounted for ir the opening ressrves and the
comparative period have been reinstated actordingly. The published figures for the quarter and haifl year anded September 30, 2016 have
beer recast to Ind AS to the extent applicable to the Company and have been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 and has not been subjected to limited review hy the Statutory Auditors of the Company. Howaver, the
Management has exercised necessary due diligence {0 ensure that the financial results provide a true and fair view of the Company's affairs.

P, The sbove unaudited financial results for the quartar snd half vear ended Septomber 30, 2016 ware taken on record at the meeting of the
Boara of Diractors held on December 14, 2016 after being reviewed and recommaended by the Audit Committee.

3 There is a possibility that these qQuarterly and half year financial results ended September 30, 2016 may require adjustment Defare
_ canstituting the final Ind AS finsncial statements as of and for the year ending March 31, 2017 due to changes in financial reporting
;' recuirements arising from the new or révised standards or interpretations issued by MCA or changes in the use of oneé or more optional]
exemptions from full retrospedctive application as permitted under [nd AS 101.

! The statutory auditors have quaiified thair opinion in thelr independent Audithes® Report as at March 31, 2016 (as per pravious Indian GAAP)
and Limited Review Report for tha quarter and hall year ended September 30, 2016, in respect of following matters:




I

During tha quarter ended and half year ended Septemabr 30, 2016, the Company has incurred & loss of ¢ 4,371 lacs and t 8,803 lacs
respectively resulting into accumulated (osses extceading its nat worth, The Company hag obligattons towards borrewings {Including interest)
aggregating to € 124,476 lacs which includes working capital loan from banks of ¢ 39,928 facs , outstanding letters of cradit/bill disoounting
from banks of ¥ 1,775 lacs, current maturities of jong term debts of ¢ 13,622 lacs falling dua over next tweive months pericd, Habilities)
towargs Working Capital Term Loan, Furded Interest Tarm Loan, Working Capital Loan and interest of t 5,286 lacs and interest accrued of
¢ 3 865, obligations pertalning to aparations inciuding unpaid creditors and statutory dues as at Septembar 30, 2014, These matters require|
the Company to generate additional cash flows to fund the operations as well as cther statutory obligations notwithstanding the current
Isvel of low oparating actlvities. The Company has baen unabie to cbtain financing for this purpose, The situation indicates the existence of a
material uncertainty that may cast significant doubt on the Company's abllity o continue as going concern arnd therefore the Company may
be unable to realize its assets and discharge its liabilities in the normal course of business, The statements does not inciude any adjustment

1 LS respact,

Certaln unhbilled ravenue, trade receivables including bank guarantees encashed by the customers and withheld amount aggregating to €
12,151 lacs which are sublect matters of various disputes/negotistions with the customers and cortractors and in respect of which material
uncertainitias exists. The management of the Company 1s confident of pasitive resolutions of disputes and recovering the afgrsald dues and

no provision 15 considered necessary at this stage

in respact of invocation of corporate guarantess of € 14,1138 (acs and initiation of recovery actions against the company In respect of such
guaraniess axtended / exaecuted for its one subsidiary in favaur of the lender. The management has not made any provision in raspect of
thig irivoked corporate guarantee as the management 1s under discussion with the lender and confident that tha same shall De seltied

i

amicabiy, r

Investment and advances In s indlan subsidiary having bDook valus aggregating to ¥ 15,380 tacs and ¥ 500 lacs respectively as at
September 30, 2016 having negative nelworth, are carried at falr value. Considering 8 long term Invaestment, no provision for

diminution/bad debts in valug of investment/advances is considered necessary by the managamaent.

Qver dus trade receiveables and unbilled ravanue as at September 30, 2016, aggregating to ¥ 5,766 lacs and ¥ 8,598 iacs have been
considered goad by the management. The management is in conbinuous engagement with the parties for reafization of its dues ang hence,

no provision for the same considered necassary.,

Recovery proceedings against the Company by a lender under the Securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 in respect of outstanding loan (including interest} aggregating to ¥ 59,612 lacs upto March 31, 2016. The Bank
has however demanded ¢ 65,450 lacs. The differgnce of being penal and othar charges, the comparny has not provided for the same as it is
in the process of reconciliation,

In respect of rade recaivables, mobilization advances, retention mongey, trade payables and certain bank balances, exterral ¢onfirmations
of the Dalances are not available. The management is of the apinion that these accounts will not require any material adjustments, '

The Company has not received confirmation from one of the fender having outstanding of ¥ 15, 892 lacs (Including intérest accrued of ¥
3,393 lacs) as at September 30, 2016, In the opinion of the managemant, there will be no material adjustment on the conflrmaticn by the

lender,

44 creditors have filed winding up petitions against the Company under section 433 and 439 of The Companies Act, 1956 before the Hon'ble

High Court of lf'iumbai-Tﬁa ompany is taking necessary steps including singing of Memorandumn of Understandings and or flling the consent
terms in the High Court with the Eraﬂlturi for withdrawal of such petitions. The matter is sub Judice and the aut come of which is subject to
the company fulltiliing the payment conditions of Memorandum of Understandings/consent tarms.

4

5.C, SEKARAN
Exscutive Director

Wit

Hydeaerabindg

Racember 14, 2016 ... .
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Independent Auditor’'s Limited Review Report on Standalone Financial Results for the
quarter and haif year ended September 30, 2016 Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

TO,
Board of Directors of
HINDUSTAN DORR-OLIVER LIMITED

1. We have reviewed the accompanying standalone unaudited financial results (‘the Statement”) of
HINDUSTAN DORR-OLIVER LIMITED (“the Company”) for the quarter and half year ended
September 30, 2016, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. Attention is drawn to the fact that the figures
for the corresponding quarter and half year ended September 30, 2015, including-the reconcihiation of
net losses for the corresponding quarter and half year ended September 30, 2015 under IND AS via-a-
vis under previous GAAP, as reported in these financial results have been approved by the Company’s
Board of Directors and have not been subject to review.

2. The statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, at their meeting held on December 14, 2016. Our responsibility is to issue a report
on these financial results based on our review. -

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statement is free of materia
misstatements. A review is limited primarily to inquiries of company personnel and analytica
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. We refer to:

a. Note 4 (a) to the accompanying statement in respect of preparation of the statements of the
Company on going concern basis for the reasons stated therein. The Company has incurred net
loss of Rs. 4,371 lacs and Rs. 8,803 lacs during the quarter and half year ended September 30,
2016 resulting into accumulated losses exceeding its net worth. The Company has obligations
towards borrowings (including interest) aggregating to Rs. 124,476 lacs which include working
capital loan and outstanding letters of credit/bill discounting from banks. The Company has
obligations pertaining to operations including unpaid creditors and statutory dues, these matters
require the Company to generate additional cash flows to fund the operation. &4 well as cther
statutory obligations notwithstanding the current level of low operating activities. This indicates the
existence of a material uncertainty that may cast significant doubt on the Company's ability to
continue as going concern and therefore the Company may be unable to realize its assets and
discharge its liabilities in the normal course of business. The statement does not include any

adjustment in this respect.

b. Note 4 (b) to the accompanying statement in connection with the existence of material
uncertainties over the realisability of bank guarantees encashed by customers, unbilled revenue,
trade receivables and withheld amount aggregating to Rs. 12,151 lacs, which are subject matters
of various disputes/negotiations with the customers and contractors. The management of the
Company is confident of positive resolutions of dispute and recovering the aforesaid dues. In-view
of pending-certification of bills/slow progress of these projects and lack of other alternate audit
evidence to corroborate management’s assessment of recoverability of these balances, we are
unable to comment on the extent to which these balances are recoverable. |
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. Note 4 (c) to the accompanying statement in respect of invocation of corporate guarantees of Rs.
14,118 lacs and initiation of recovery actions against the company In respect of such guarantees
extended / executed for its one subsidiary in favour of the lender. No provision has been made in
the accounts for such possible loss for the reason stated therein. | |

. Note 4 (d) to the accompanying statement regarding investments and advances in its Indian
subsidiary having book value aggregating to Rs. 15,380 lacs and Rs. 500 lacs respectively as at
September 30, 2016 in respect of which fair vaiuation has not beéen determined by the
management. In absence of valuation of investments in the subsidiary, we are unable to comment
whether any provision for diminution/bad debts in the value of investment/advances is required.

. Note 4 (e) to the accompanying statement in respect of certain projects wherein the Management
of the Company has considered overdue trade receivables aggregating to Rs. 5,766 lacs and
unbilled revenue amounting to Rs. 8,598 lacs respectively, as good and fully recoverable and no
provisions for the same has been made for the reasons stated therein. |

Note 4 (f) to the accompanying statement wherein one lender has initiated recovery proceedings
against the Company under the Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 in respect of outstanding loan (including interest)
aggregating to Rs. 59,612lacs. The Bank has however demanded Rs. 65,450 lacs. The difference
being penal and other charges, the company has not provided for the same for the reason stated

therein.

. Note 4 (g) to the accompanying statement, in respect of trade receivables, mobilization advances,
retention money, trade payables and certain bank balances, external confirmations of the balances
are not available. Due to non-availability of confirmation of balances, we are unable to quantify the
impact, if any, arising from the confirmation of balances. '

. Note 4 (h) to the accompanying statement, wherein the Company has not received confirmation
from one of the lender having outstanding of Rs. 15,892 lacs (including i'nteres_t accrued of Rs.
3,393 lacs) as at September 30, 2016. Due to non-availability of confirmation of balances, we are
unable to quantify the impact, if any, arising from the confirmation of balances.

Note 5 to the accompanying statement in respect of pending winding up pétition's against the
company by 24 creditors and the matter is subjudice. |

_ Based on our review conducted as stated above, except for the effects of the matter described under
hara 4(b) & 4(e) and the possible effects of the matter described under para 4(a), 4(c), 4(d), 4(f),
4(g),4(h) & 4(i) above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under section 133 of the Companies Act, .2013
read with relevant rules issued thereunder or by the Institute of Chartered Accountants of India and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of SEBI (listing obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For CHATURVEDI & PARTNERS

Chartered Accplnyants -
Firm Re 0. 307068t

ANUJ MAHANSARIA
Parther
Membership No. 500819

"New Delhi
December 14, 2016




